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RESOLUTION NO. R03-112

A RESOLUTION AMENDING AND RESTATING IN ITS
ENTIRETY RESOLUTION NO. R01-068 ENTITLED: "A
RESOLUTION AMENDING AND RESTATING IN ITS
ENTIRETY RESOLUTION NO. R98-154; AUTHORIZING THE
ISSUANCE OF NOT TO EXCEED $225,000,000 JUNIOR LIEN
REFUNDING UTILITY REVENUE BONDS, SERIES 2001, OF
HILLSBOROUGH COUNTY, FLORIDA, TO BE APPLIED TO
REFUND OUTSTANDING UTILITY REVENUE BONDS OF
THE COUNTY; PROVIDING FOR ISSUANCE OF
ADDITIONAL PARITY BONDS; PROVIDING FOR THE
RIGHTS OF THE HOLDERS OF SUCH BONDS; PROVIDING
FOR THE PAYMENT THEREOF SOLELY FROM CERTAIN
PLEDGED REVENUES; MAKING CERTAIN OTHER
COVENANTS AND AGREEMENTS IN CONNECTION WITH
THE ISSUANCE OF SUCH BONDS; AND PROVIDING FOR
SEVERABILITY AND AN EFFECTIVE DATE"; REPEALING
RESOLUTION NO. R85-0225, AS SUPPLEMENTED AND
AMENDED, UPON THE EFFECTIVE DATE HEREOF; AND
PROVIDING FOR SEVERABILITY AND AN EFFECTIVE

DATE.
Upon motion by Commissioner Castor , ,
seconded by Commissioner Frank , the following resolution was
adopted by a vote of _6 to 0 , with Commissioner(s)

voting No; Commissioner(s) __Platt

being absent.

WHEREAS, Hillsborough County, Florida (the "Issuer") previously adopted Resolution
No. R98-154 on August 5, 1998 (the "Original 1998 Resolution"); and

WHEREAS, the Issuer previously adopted Resolution No. R01-068 on April 4, 2001,
amending and restating in its entirety the Original 1998 Resolution, and thereafter adopted
Resolution No. R01-084 on April 18, 2001 which amended and supplemented the same
(collectively, the "Original 2001 Resolution"); and

WHEREAS, pursuant to the Original 2001 Resolution, on May 17, 2001, the Issuer
issued its $186,105,000 in original aggregate principal amount of Hillsborough County,
Florida Junior Lien Refunding Utility Revenue Bonds, Series 2001 (the "Series 2001 Bonds")
to refund outstanding utility revenue bonds of the Issuer; and

WHEREAS, on February 4, 2002, the Issuer entered into a forward interest rate
swaption agreement (the "Interest Rate Swap Agreement") relating to a future refunding of its
$176,700,000 in original aggregate principal amount of Hillsborough County, Florida
Refunding Utility Revenue Bonds, Series 1993 (the "Series 1993 Bonds"); and




WHEREAS, the Original 2001 Resolution provides that the Issuer may modify and
amend its terms and provisions upon satisfaction of the requirements of Section 14.01 thereof,
and upon assignment or termination of all of the Issuer's rights, duties and obligations under
the Interest Rate Swap Agreement; and

WHEREAS, the Issuer desires to compile, codify, amend and restate the Original 2001
Resolution in its entirety through the adoption of this Resolution;

BE IT RESOLVED BY THE BOARD OF COUNTY COMMISSIONERS OF
HILLSBOROUGH COUNTY, FLORIDA:

ARTICLE 1
AUTHORITY FOR THIS RESOLUTION

This Resolution is adopted pursuant to the Constitution of the State of Florida, the
Hillsborough County Charter, Chapter 125, Florida Statutes, Chapter 159, Part I, Florida
Statutes, and other applicable provisions of law (collectively, the "Act").

ARTICLE II
DEFINITIONS

Section 2.01. Definitions. The following terms shall have the following meanings
herein, unless the text otherwise expressly requires:

"Accreted Value" means, as of any date of computation with respect to any Capital
Appreciation Bond, an amount equal to the principal amount of such Capital Appreciation
Bond (the principal amount at its initial offering) plus the interest accrued on such Capital
Appreciation Bond, compounded periodically, to the date of calculation, determined by
reference to the accretion tables contained in such Capital Appreciation Bond or contained or
referred to in the Subsequent Resolution providing for the issuance of such Capital
Appreciation Bond, such interest to accrue at a rate not exceeding the legal rate as set forth in
the Subsequent Resolution of the Issuer providing for the issuance of such Capital
Appreciation Bond. The Accreted Value of such Capital Appreciation Bond as of any date not
stated in such tables shall be calculated by adding to the Accreted Value for such Capital
Appreciation Bond as of the last date stated in such tables immediately preceding the date of
calculation, a portion of the difference between the Accreted Value as of such preceding date
and the Accreted Value as of the date shown on the tables immediately succeeding the date of
computation, calculated based on the assumption that Accreted Value accrues in equal daily
amounts on the basis of a year of twelve 30-day months.

"Acquired Obligations" means and includes any of the following securities, if and to the
extent the same are at the time legal for investment of funds of the Issuer under the laws of
the State of Florida:




@) any bonds or other obligations which as to principal and interest constitute
direct obligations of, or are unconditionally guaranteed by, the United States of America,
including obligations of any Federal agency or corporation which has been or may hereafter be
created pursuant to an act of Congress as an agency or instrumentality of the United States of
America to the extent unconditionally guaranteed by the United States of America or any
other evidences of an ownership interest in obligations or in specified portions thereof (which
may consist of specified portions of the interest thereon) of the character described in this
clause (1), excluding Farm Credit Consolidated Systemwide Discount Notes, Federal Farm
Credit Banks Systemwide Bonds and obligations of Federal Land Banks, Federal
Intermediate Credit Banks and Banks for Cooperatives;

2) any bonds or other obligations of any state of the United States of America or of
any agency, instrumentality or local governmental unit of any such state (a) which are not
callable at the option of the obligor prior to maturity or as to which irrevocable instructions
have been given to the trustee of such bonds or other obligations by the obligor to give due
notice of redemption and to call such bonds for redemption on the date or dates specified in
such instructions, (b) which are fully secured as to principal and interest and redemption
premium, if any, by a fund consisting only of cash or bonds or other obligations of the
character described in clause (1) hereof which fund may be applied only to the payment of
such principal of and interest and redemption premium, if any, on such bonds or other
obligations on the maturity date or dates thereof or the specified redemption date or dates
pursuant to such irrevocable instructions, as appropriate, and (c) as to which the principal of
and interest on the bonds and obligations of the character described in clause (1) hereof which
have been deposited in such fund along with any cash on deposit in such fund is sufficient to
pay principal of and interest and redemption premium, if any, on the bonds or other
obligations described in this clause (2) on the maturity date or dates thereof or on the
redemption date or dates specified in the irrevocable instructions referred to in subclause (a) of
this clause (2), as appropriate; and

3 stripped interest payments with respect to obligations issued by Resolution
Funding Corporation.

"Act" has the meaning ascribed thereto in Article I hereof.

"Additional Parity Bonds" means additional bonds issued in compliance with the
terms, conditions and limitations contained in Section 11.15 hereof which have a lien on the
Pledged Revenues, equal to that of all Bonds and rank equally in all respects with all Bonds
issued hereunder.

"Ambac Assurance" means Ambac Assurance Corporation, to the extent it is a
municipal bond insurer of any Bonds Outstanding hereunder.

"Amortization Installment" means the funds required to be deposited in the Debt
Service Account in a given Bond Year for the payment at maturity or sinking fund redemption
of a portion of a series of Term Bonds, as established by Subsequent Resolution of the
Governing Body of the Issuer at or before the delivery of that series of Term Bonds.

"Authority" means Tampa Bay Water, formerly known as West Coast Regional Water
Supply Authority, an interlocal governmental agency created and existing pursuant to



Sections 373.1962 and 163.01, Florida Statutes, and any successor thereto or assignee thereof
or substitute therefor.

"Authorized Depositary" means any bank, trust company, national banking
association, savings and loan association, savings bank or other banking association selected
by the Issuer as a depositary, which is authorized under Florida law to be a depositary of
municipal funds and which has qualified with all applicable state and Federal requirements
concerning the receipt of Issuer funds.

"Bond Counsel" means counsel experienced in matters relating to the validity of, and
the tax exemption of interest on, obligations of states and their political subdivisions.

"Bond Fund" means the Utilities Bond Fund created and established pursuant to
Section 9.01 of this Resolution.

"Bond Holder" or "Holder of Bonds" or any similar term shall mean any person who
shall be the registered owner of any outstanding Bond or Bonds.

"Bond Obligation" means, as of the date of computation, the sum of: (i) the principal
amount of all Current Interest Bonds then outstanding and (ii) the Accreted Value of all
Capital Appreciation Bonds then outstanding.

"Bond Service Requirement" means, for a given Bond Year, the remainder after
subtracting (i) any capitalized investment earnings for that year that has been deposited into
the Debt Service Account, (i) any interest that has been deposited into the Debt Service
Account from the investment of funds in the Debt Service Account, the Reserve Account and
the Construction Account during that year, from the sum of:

€)) The amount required to pay the interest coming due on Bonds during
that Bond Year,

()] The amount required to pay the principal of Bonds maturing in that
Bond Year that are not included in the Amortization Installments for such
Bonds,

3 The Amortization Installments for all Series of Bonds for that Bond
Year, and

) The premium, if any, payable on all Bonds required to be redeemed in
that Bond Year in satisfaction of the Amortization Installment.

For purpose of determining the Bond Service Requirement, unless the interest rate is
fixed for the duration of the applicable Bond Year, in which case the actual interest rate shall
be used, the interest rate on variable rate Bonds which are not issued in connection with a
Qualified Derivative Agreement shall be calculated at an assumed rate equal to 110% of the
higher of (i) the average interest rate over the preceding twelve (12) calendar months (or such
shorter period as variable rate Bonds have been Outstanding) on all variable rate Bonds
Outstanding on the date of calculation for which the interest rate is fixed for a period of one
year or less, or (ii) the average rate of interest over the preceding calendar month on all




variable rate Bonds Outstanding on the date of calculation for which the interest rate is fixed
for a period of one year or less.

If a Series of variable rate Bonds is subject to purchase by the Issuer pursuant to a
mandatory or optional tender by the holder, the "tender" date or dates shall be ignored and the
stated maturity dates thereof shall be used for purposes of this calculation.

If the Issuer has entered into a Qualified Derivative Agreement with respect to certain
variable rate Bonds Outstanding hereunder or to be issued hereunder, the interest coming due
on such variable rate Bonds for purposes of this definition shall be deemed to be based upon
the synthetic fixed interest rate under the Qualified Derivative Agreement, without giving any
regards to fees and expenses incurred in connection with the purchase of a liquidity facility.

"Bond Year" means the Fiscal Year; provided that when such term is used to describe
the period during which Required Deposits are to be made to amortize principal and interest
on the Bonds maturing or becoming subject to redemption, interest due and principal
maturing or becoming subject to redemption as an Amortization Installment on October 1 of
any year shall be deemed to mature or become subject to redemption on the last day of the
preceding Bond Year.

"Bonds" means the initial Series of Bonds, herein authorized to be issued, together
with any Additional Parity Bonds hereafter issued under the terms, conditions and limitations
contained herein, to the extent that such Bonds remain Outstanding.

"Capacity Fees" means, collectively, the Water Capacity Fees and the Wastewater
Capacity Fees.

"Capital Appreciation Bonds" means Bonds that bear interest that is payable only at
maturity or upon redemption prior to maturity in amounts determined by reference to the
Accreted Value.

"Chairman" means the Chairman or Vice Chairman of the Governing Body.

"Chief Financial Officer" means, for the purposes of §218.403, Florida Statutes, or any
similar statute, the Clerk, or any other officer of the Issuer subsequently designated pursuant
to law.

"Clerk" means the Clerk of the Circuit Court and Ex-Officio Clerk to the Board of
County Commissioners, and custodian and auditor of all funds of the Issuer, or any deputy
Clerk.

"Completion Bonds" shall have the meaning ascribed thereto in Section 11.15(7) hereof.

"Construction Account" means the Construction Account created and established
pursuant to Section 9.01 of this Resolution.

"Contracted Water Supply" means the supply of water to the Issuer's Water System
pursuant to the Master Water Supply Contract between the Issuer and the Authority dated
May 1, 1998, as amended, supplemented or restated from time to time, together with any
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