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RESOLUTION NO. _

A RESOLUTION AMENDING AND RESTATING IN ITS
ENTIRETY RESOLUTION NO. R85-0207 AUTHORIZING
THE REFUNDING OF THE PRESENTLY OUTSTANDING
REFUNDING UTILITY REVENUE BONDS OF 1983 AND
THE RETIREMENT OF THE JUNIOR LIEN UTILITY
REVENUE BOND ANTICIPATION NOTE, SERIES 1985,
ISSUED BY HILLSBOROUGH COUNTY, FLORIDA AND
PROVIDING FOR THE ACQUISITION AND
CONSTRUCTION OF ADDITIONS, EXTENSIONS AND
IMPROVEMENTS TO THE COUNTY'S WATER AND WASTE
WATER SYSTEM; AUTHORIZING THE ISSUANCE OF
NOT EXCEEDING §$100,000,000 IN PRESENT VALUE
AMOUNT QF REFUNDING AND IMPROVEMENT UTILITY
REVENUE BONDS, SERIES 1985, OF HILLSBOROUGH
COUNTY, FLORIDA, TO BE APPLIED TO REFUND THE
PRINCIPAL, INTEREST AND REDEMPTION PREMIUMS,
IF ANY, IN RESPECT TO SUCH PRESENTLY
OUTSTANDING BONDS, TO REDEEM SUCH BOND
ANTICIPATION NOTE AND TO PAY THE COST OF
SUCH ADDITIONS, EXTENSIONS AND IMPROVEMENTS:
PROVIDING FOR ISSUANCE OF ADDITIONAL PARITY
OBLIGATIONS; PROVIDING FOR THE RIGHTS OF THE
HOLDERS OF SUCH BONDS; PROVIDING FOR THE
PAYMENT THEREOF SOLELY FROM CERTAIN PLEDGED
REVENUES; MAKING CERTAIN OTHER COVENANTS AND
AGREEMENTS IN CONNECTION WITH THE ISSUANCE
OF SUCH BONDS; AND PROVIDING FOR
SEVERABILITY AND AN EFFECTIVE DATE.

WHEREAS, Hillsborough County, Florida previously adopted
Resolution No. R85-0207 on November 6, 1985, authorizing the
issuance of its Refunding and Improvement Utility Revenue
Bonds, Series 1985; and

WHEREAS, the Resolution provides that the Issuer may
modify and amend the Resolution prior to issuance of the
Series 1985 Bonds; and

WHEREAS , the Issuer desires to amend and restate
Resolution No. R85-0207 in its entirety;

BE IT RESOLVED BY THE BOARD OF COUNTY COMMISSIONERS OF
HILLSBOROUGH COUNTY, FLORIDA:




ARTICLE I
AUTHORITY FOR THIS RESOLUTION
This Resolution is adopted pursuant to Chapter 125, Part
I of Chapter 153 and Chapter 159, Florida Statutes: the
Ordinance and other applicable provisions of law.
ARTICLE II
DEFINITIONS
Section 2.01. Definitions. The following terms shall

have the following meanings herein, unless the text otherwise
expressly requires:

"Accreted Value" means the principal amount of the
Capital Appreciation Bonds plus the amount of interest that
has accreted on Capital Appreciation Bonds to the date of
calculation, determined by reference to accretion tables
contained in each such Bond or an offering statement relating
thereto.

"Acquired Obligations" means and includes any of the
following securities, if and to the extent the same are at
the time legal for investment of funds of the Issuer under
the laws of the State of Florida:

(1) any bonds or other obligations which as to
principal and interest constitute direct obligations of, or
are wunconditionally guaranteed by, the United States of
America, including obligations of any Federal agency or
corporation which has been or may hereafter be created
pursuant to an act of Congress as an agency or
instrumentality of the United States of America to the extent
unconditionally guaranteed by the United States of America or
any other evidences of an ownership interest in obligations
or in specified portions thereof (which may consist of
specified portions of the interest thereon) of the character
described in this clause (1), excluding Farm Credit
Consolidated Systemwide Discount Notes, Federal Farm Credit
Banks Systemwide Bonds and obligations of Federal Land Banks,
Federal Intermediate Credit Banks and Banks for Cooperatives;
and

(2) any bonds or other obligations of any state of
the United States of America or of any  agency,
instrumentality or local governmental unit of any such state
(a) which are not callable at the option of the obligor prior
to maturity or as to which irrevocable instructions have been
given to the trustee of such bonds or other obligations by




the obligor to give due notice of redemption ‘and to call such
bonds for redemption on the date or dates specified in such
instructions, (b) which are fully secured as to principal and
interest and redemption premium, if any, by a fund consisting
only of cash or bonds or other obligations of the character
described in clause (1) hereof which fund may be applied only
to the payment of such principal of and interest and
redemption premium, if any, on such bonds or other
obligations on the maturity date or dates thereof or the
specified redemption date or dates pursuant to  such
irrevocable instructions, as appropriate, and (c) as to which
the principal of and interest on the bonds and obligations of
the character described in clause (1) hereof which have been
deposited in such fund along with any cash on deposit in such
fund 1is sufficient to pay principal of and interest and
redemption premium, if any, on the bonds or other obligations
described in this clause (2) on the maturity date or dates
thereof or on the redemption date or dates specified in the
irrevocable instructions referred to in subclause (a) of this
clause (2), as appropriate.

“"Act'" means Chapter 125, Part I of Chapter 153 and
Chapter 159, Florida Statutes; The Ordinance and other
applicable provisions of law.

"Additional Parity Obligations™ means additional
obligations issued in compliance with the terms, conditions
and limitations contained in Section 11.14 hereof which have
a lien on the Pledged Revenues as herein defined, equal to
that of the Series 1985 Bonds and rank equally in all
respects with the Series 1985 Bonds issued hereunder.

"Agreement' means that certain Escrow Deposit Agreement
by and between the Issuer and a bank or trust company to be
selected and named by the Issuer prior to the sale of the
Series 1985 Bonds for the purpose of providing for the
payment of the Refunded Bonds, which agreement shall be in
substantially the form approved by the Governing Body of the
Issuer by Subsequent Resolution.

"Amortization Installment' means the funds required to be
deposited in the Debt Service Account in a given Bond Year
for the payment at maturity or redemption of a portion of a
series of Term Bonds, as established by Subsequent Resolution
of the Governing Body of the Issuer at or before the delivery
of that series of Term Bonds. No deposit with respect to
maturing principal for Designated Maturity Date Bonds shall
be required to be made in the Debt Service Account prior to
the month in which such principal matures.
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"Authority' means West Coast Regional Water Supply
Authority, an interlocal governmental agency created and
existing pursuant to Sections 373.1962 and 163.0l1, Florida
Statutes.

"Authorized Depositary' means any bank, trust company,
national banking association, savings and loan association,
savings bank or other banking association selected by the
Issuer as a depositary, which is authorized under Florida law
to be a depositary of municipal funds and which has qualified
with all applicable state and Federal requirements concerning
the receipt of Issuer funds.

"Bond Anticipation Note" means the Issuer's Junior Lien
Utility Revenue Bond Anticipation Note, Series 1985, in the
original principal amount of $24,000,000.

"Bond Counsel" means counsel experienced in matters
relating to the wvalidity of, and the tax exemption of
interest on, obligations of states and their political
subdivisions.

"Bond Fund'' means the Series 1985 Water and Waste Water
Bond Fund created and established pursuant to Section 9.01 of
this Resolution.

"Bond Holder'" or "Holder of Bonds" or any similar term
shall mean any person who shall be the registered owner of
any outstanding Bond or Bonds.

"Bond Obligation'' means, as of the date of computation,
the sum of: (i) the principal amount of all Current Interest
Bonds then outstanding and (ii) the Accreted Value of ail
Capital Appreciation Bonds then cutstanding.

"Bond Service Requirement" means for a given Bond Year
the remainder after subtracting (i) any capitalized interest
for that year that has been deposited into the Debt Service
Account, (ii) any interest that has been deposited into the
Debt Service Account from the investment of funds in the Debt
Service Account, the Reserve Account and the Construction
Account during that year, from the sum of:

(1) The amount required to pay the interest coming
due on Bonds during that Bond Year,

(2) The amount required to pay the principal of
Bonds maturing in that Bond Year that are not included in
the Amortization Installments or Sinking Fund Deposits
for such Bonds,
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(3) The Amortization Installments and Sinking Fund
Deposit for all series of Bonds for that Bond Year, and

(4) The premium, if any, payable on all Bonds
required to be redeemed in that Bond Year in satisfaction
of the Amortization Installment.

For purposes of the rate covenant contained in
Section 11.02 of this Resolution, the interest rate on
variable interest rate Bonds for the Bond Year in which such
calculation 1is made shall be assumed to be the highest
interest rate which accrued with respect to the Bonds in any
period during the preceding Bond Year. For purposes of
determining the Bond Service Requirement as it relates to
Section 11.14(1)(g) and (j) of this Resolution, the interest
rate on wvariable interest rate Bonds outstanding and on
variable interest rate Additional Parity Obligations proposed
to be 1issued hereunder shall be deemed to be the CAP Rate
with respect to such Bonds or obligations.

"Bond Year" means the period commencing on June 1 of each
year and ending on the succeeding May 31; provided that when
such term 1is wused to describe the period during which
Required Deposits are to be made to amortize principal and
interest on the Bonds maturing or becoming subject to
redemption, interest and principal maturing or becoming
subject to redemption on June 1 of any year shall be deemed
to mature or become subject to redemption on the last day of
the preceding Bond Year.

'"Bonds" means the Series 1985 Bonds, herein authorized to
be 1issued, together with any Additional Parity Obligation
hereafter issued under the terms, conditions and limitations
contained herein.

"Capacity Fees" means, collectively, the Water Capacity
Fees and the Waste Water Capacity Fees. '

“"Capital Appreciation Bonds'" means Bonds that bear
interest that is payable only at maturity or upon redemption
pPrior to maturity in amounts determined by reference to the
Accreted Value.

"CAP Rate' means, with respect to variable interest rate
Bonds, the maximum interest rate authorized to be paid with
respect thereto.

"Chief Financial Officer" means for the purposes of
§218.403, Fla. Stat. (1981), or any similar statute, the
Clerk of the Circuit Court, the ex-officio custodian of all
County funds, or any other officer of the Issuer subsequently
designated pursuant to law.




"Clerk" means the Clerk of the Circuit Court or any
Deputy Clerk of the Issuer.

""Construction Account'" means the Construction Account
created and established pursuant to Section 9.0l of this
Resolution.

"Contracted Water Supply'" means the supply of water to
the Issuer's Water System pursuant to the Water Supply
Contract between the Issuer and the Authority dated
November 10, 1981, as amended under date of August 11, 1982
and November 23, 1983, and as hereafter amended, supplemented
Oor restated from time to time, together with any future
contracts of a similar nature between the Issuer and the
Authority which provides (i) that the Issuer is obligated to
pay a fixed or determinable amount whether or not the fuyll
quantity of water contemplated by the contract is supplied by
the Authority or accepted by the Issuer and (ii) that the
Issuer is granted the option to secure title to the assets
utilized to provide such water supply upon payment of debt
obligations issued by the Authority to finance the
acquisition or construction of such assets.

"Contracted Water Supply Expansion Projects'" means
capital improvement projects or portions thereof for the
oversizing, expanding or construction of new additions to the
Authority's water «collection, treatment and distribution
system serving the unincorporated areas of the Issuer, that
are designed to expand its capacity and, to the extent they
will provide capacity for future customers within the
unincorporated areas of the Issuer as of the date of issuance
of the Bonds, similar projects or portions thereof, whether
completed or under construction, which have been or are to be
funded from the proceeds of debt obligations serviced by the
Debt Service Component of the Cost of Contracted Water Supply.

“"Contracted Water Supply Expansion Project Percentage"'
means the percentage determined by the fraction, the
numerator of which is the total original principal amount of
debt obligations serviced by the Debt Service Component of
the Cost of Contracted Water Supply (including all debt
obligations hereafter issued by the Authority to refund such
obligations and all additional debt obligations issued by the
Authority which are hereafter included in the Debt Service
Component) that have been allocated to Contracted Water
Supply Expansion Projects by certificate of the Qualified
Independent Consultant at the time of issuance of the Bonds,
and the denominator of which is the original principal amount
of al:i debt obligations serviced by the Debt Service
Component of the Cost of Contracted Water Supply. The
Contracted Water Supply Expansion Project Percentage shall be




revised by the Qualified Independent Consultant, utilizing
the fraction set forth above, on each occasion that
additional debt obligations are issued by the Authority and
included in the Debt Service Component.

""Cost of Contracted Water Supply" means all costs (net of
credits and refunds) which the Issuer is required to pay to
the Authority for Contracted Water Supply. Such payments
consist of three elements: (i) a ''Debt Service Component"
which represents that part of the payment for Contracted
Water Supply which the Issuer is obligated to pay and which
the Qualified Independent Consultant determines in writing to
be for the purpose of paying principal or interest or
premium, if any, on the Authority's debt obligations directly
associated with furnishing the Contracted Water Supply;
(ii) the "Capital Replacement Component" which represents all
capital costs (excluding depreciation) ‘incurred by the
Authority for the replacement or expansion of its water
production facilities for the purpose Of producing and
delivering water to the Issuer; and (iii) the "Operating and
Facilities Use Component'" which represents all of the
remaining portion of the costs required to be paid by the
Issuer to the Authority for Contracted Water Supply.

"Cost of Operation and Maintenance" of the System means
the current expenses, paid or accrued, of operation,
maintenance and repair of the Issuer's System, as calculated
in accordance with generally accepted accounting principles
for municipal wutilities, but shall not include any reserves
for renewals and replacements, extraordinary repairs or any
allowance for renewals, replacements and depreciation. The
Cost of Operation and Maintenance shall include the Cost of
Contracted Water Supply. but shall not include (i) any
reserve for renewals and replacements (except to the extent
contemplated under the Federal Clean Water Act, 33 U.S.C.A.
1251 et seq., and the regulations promulgated thereunder,
with respect to certain equipment replacement), extraordinary
repairs or any allowance for depreciation Or amortization or
(i1) the payment of any principal of, interest, and premium,
if any, on the Bonds and all other notes., bonds and similar
obligations of the Issuer.

"Current Interest Bonds' means Bonds that bear interest
which is payable annually, semiannually or monthly, or such
more frequent interval as the Issuer may determine.

"Debt Service Account" means the Dept Service Account
established pursuant to Section 9.01 of this Resolution.

"Debt Service Component" means that portion of the
Issuer's payment to the Authority for Contracted Water Supply




which the Qualified Independent Consultant: determines in
writing to be for the purpose of paying principal or interest
or both on the Authority's debt obligations directly
associated with furnishing the Contracted Water Supply.

"Dedicated Capacity Fees' means that portion of the Water
and Waste Water Capacity Fees collected by the Issuer which
the Issuer from time to time elects to dedicate to servicing,
purchasing, or redeeming bonds as more particularly described
in Section 8.03 of this Resolution.

"Department’” means the Water and Waste Water Utilities
Department of the Issuer.

"Designated Maturity Bonds'" means all of the Bonds of a
Series or a particular maturity thereof, so designated by the
Issuer by supplemental ordinance or resolution adopted prior
to the issuance thereof, for which either (i) no Amortization
Installments have been established or (ii) the aggregate
amount of the Amortization Installments that have been
established for the Bonds of such maturity is less than the
principal amount of the Bonds of such maturity.

"Director of Utilities" means the person from time to
time serving as the Director of Utilities of the Issuer, or
such other office which may at any time hereafter perform the
same function,

"Escrow Agent'' means the bank or trust company selected
by the Issuer to hold the escrow funds in the Escrow Deposit
Trust Fund as described in the Agreement.

“"Federal Securities" means direct obligations of, or
obligations the principal of and interest on which are
unconditionally guaranteed by, the United States of America.

“Fiscal Year" means the Issuer's fiscal year being the
period commencing on October 1 of each year and ending on the
succeeding September 30, or any other Fiscal Year as
established by law or Resolution.

"General Revenue Account'" mears the General Revenuye
Account created and established pursuant to Section 9.0l of
this Resolution.

"Governing Body' means the Board of County Commissioners
of the Issuer.

'"Gross Revenues'" or "Revenues" means all 1income or
earnings, including any income from the investment of funds
unless otherwise provided herein, derived by the Issuer from




the operation of the System, including Meter Installation
Charges, provided, however, that Gross Revenues or Revenues
shall not include: (1) proceeds from the sale of any Bonds,
(2) proceeds from insurance or the disposition of property to
the extent otherwise provided by this Resolution, (3) grants
from other governmental agencies and interest earned on such
grants, or (4) Capacity Fees.

'Investment Obligations’ means, to the extent permitted
by law (i) Federal Securities, or (ii) certificates of
deposit or other interest hearing obligations of any bank,
savings and loan association or trust company (including any
Paying Agent) authorized to engage in the banking business,
either fully insured by the Federal Savings and Loan
Insurance Corporation or the Federal Deposit Insurance
Corporation or fully collateralized by obligations described
in (i) above having a fair market value (determined at least
quarterly) equal to the principal amount of such certificates
of deposit or other interest bearing obligations, or
(11i) repurchase agreements with any Paying Agent or primary
reporting government dealer, in each case having a capital
and surplus or net capital of not less than $100,000,000,
and, unless otherwise authorized by a municipal bond insurer,
if any, having senior debt obligations rated at least A by
Standard & Poor's Corporation, secured by collateral in the
custody of the Chief Financial Officer or a custodial bank,
of the type and in the amount described in (i) or (ii) above,
or (iv) general obligation or full faith and credit bonds,
notes or obligations of any state or any municipality or
political subdivision of any state, if such obligations are
rated by at least one nationally recognized rating service in
either of the two highest classifications approved by the
Comptroller of the Currency for the investment of funds of
national banks, or any insured revenue bonds, notes or
obligations of any such entities, or any agency or authority
thereof, 1if such obligations are rated by at least one
nationally recognized rating service in the highest such
classification, or (v) the Local Government Surplus Funds
Trust Fund created and established pursuant to Part IV,
Chapter 218, Florida Statutes, as amended.

''Issuer' means Hillsborough County, Florida, a political
subdivision of the State of Florida. ‘

‘'Long Range Plan'" means a plan governing the operation,
maintenance, expansion, improvement, replacement and repair
of the System to properly meet the needs of the Issuer and
adequately serve the service area and customers of the System
through the fifth Fiscal Year ending after the date of such
plan.







































































































































































































